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Stop Carbon Subsidies: Make the Market Tell the Truth
By Rinaldo Brutoco and Madeleine Austin
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the precise degree of exhaustion of Saudi fields is a
“state secret.”

subsidy in particular is too often overlooked—
pollution.
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make up for higher energy prices as a result of
energy companies passing along their higher costs.

billion in 2005 to a high of about $144 billion in
2009, before falling to about $142 billion in 2010.
About 97% of all trades now take place in the EU
carbon market, appropriately named the “Emissions
Trading Scheme” (ETS).
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Moving forward
The opportunity for humanity to rediscover its
genius lies in its ability to begin telling the truth: we
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